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Dear valued friend of the Tax Foundation, 
 
Planning your will is one of the most important things you can 
do to support your children, your loved ones, and charitable 
organizations like the Tax Foundation that share your values. 
The Tax Foundation recommends speaking to an attorney about 
your personal situation, but this brochure will serve you well as a 
general introduction to estate planning. 

I hope that after reading this brochure, you will be reassured that 
leaving a legacy need not be a logistical headache. With relatively 
little effort, you can impact the tax reform debate for generations 
to come. 

Please let me know if you have any questions or have already 
included the Tax Foundation in your will or trust so we can send 
you our Tax Foundation Legacy Society enrollment form. By 
notifying us about your gift intentions, you help us to recognize 
you in the present as we better manage for the future.

Thank you for your consideration and don’t hesitate to contact me 
if you have any questions.

Dave B. Messics 
Vice President of Individual and Foundation Giving 
(202) 464-5108 direct line 
dave@taxfoundation.org 

Improving Economies, Empowering Lives,



What are the legal requirements of a will?
Although how your property is passed on is controlled by the law of 
the state in which you reside, generally speaking, a will is the most 
common way to direct how your assets will be distributed upon your 
death. A court must review and approve a person’s will before it can 
go into effect. Accordingly, it is important for your will to meet the 
legal requirements for your state. Typical requirements include: 

 • Your will must be in writing.

 • You must be mentally competent at the time you sign the will. 
(Mental competence simply means that you must be aware of 
what you are doing, and not impaired by an issue like dementia 
or intoxication.)

 • You must sign the will, and affirm that it is your last will and 
testament, in the presence of two witnesses. These witnesses 
must be “disinterested,” that is, people who are not receiving 
gifts in the will. 

 • Each witness must sign the will and affirm that you signed it and 
acknowledge it as your last will and testament. 

 • If you have a living spouse, your will may not disinherit him or 
her. If your will does not adequately provide for your spouse, 
most states have statutes that will allow the spouse to claim 
one-third or one-half of the estate.

 
Remember, your state may have additional requirements that your 
will must satisfy. We strongly encourage you to speak to an attorney 
who is familiar with wills specifically and estate law generally in the 
state in which you reside.
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What is the purpose of a will? 
Each individual brings his or her own unique goals to a will, and 
these goals may change over the course of a lifetime. Common 
purposes of a will include providing for a spouse and/or children, 
covering funeral costs, honoring family members and friends, and 
leaving a legacy through gifts to charity. Writing a will gives you the 
opportunity to communicate your values to your loved ones and to 
future generations. 

How can a gift be made in a will?
Gifts can be structured in a number of ways. You may decide to 
make a gift of a certain dollar amount, or a particular piece of 
property. These are known as “specific” bequests, and they are 
distributed first. Once specific bequests have been distributed, and 
taxes and estate costs have been paid, your remaining assets are 
“residuary estate.” 

Gifts from the residuary estate may be divided among several 
recipients by percentage (e.g. “40% of my residuary estate to Tom, 
30% of my residuary estate to Maria, and 30% of my residuary 
estate to Charity X”), or the entire residuary estate can be left to one 
recipient. 

2



Can I change my will once it is created? 
Yes, even after you create a will, you can alter it entirely or in 
a number of specific ways to reflect changes in your own life, 
interests, and family situation.  Most financial planners recommend 
reviewing and/or updating your estate plan every three years to 
ensure it still reflects your wishes.  Whether you decide to modify 
your entire will or merely add a codicil (a simple amendment that 
foregoes the need to rewrite your entire will), it is never too late to 
include a gift to the Tax Foundation. 

How do I make a gift to the Tax Foundation 
in my will?
Making a gift to the Tax Foundation in your will is a wonderful way 
to leave a legacy that reflects your values and support for sound 
tax policy.  Such a gift will help ensure the Tax Foundation has 
the resources to fight for tax reform that encourages growth and 
opportunity for generations to come. 

The Tax Foundation can accept specific bequests and/or residuary 
estate bequests. When designating the Tax Foundation as a 
beneficiary, please refer to our full corporate name, Tax Foundation, 
and our Federal Employer Identification Number (FEIN): 52-1703065.
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When bequeathing a gift to the Tax Foundation, we recommend the 
following legal language:

“I hereby give, devise, and bequeath [insert gift] to the Tax 
Foundation (FEIN: 52-1703065), a not-for-profit corporation 
incorporated in the District of Columbia, with principal offices 
located at 1325 G Street N.W. Suite 950, Washington, D.C. 
20005, to be used for general purposes in furtherance of its 
mission.” 

If you are considering a bequest but would like your bequest to be 
used for a specific purpose within the Tax Foundation’s scope, please 
let us know. We would be happy to work with you and your attorney 
to help you craft language and identify ways to give and meet your 
charitable objectives.

What about consulting an attorney?
We recommend that you speak to an estate-planning attorney 
when you first decide to write your will or trust. There are many 
“fill-in-the-blank” boilerplate wills available online, but they are no 
substitute for personalized, legal advice. You should also speak to 
an attorney if you wish to amend your will. Finally, if you move to 
another state, you should check with an attorney in your new state 
of residence to ensure that your will is still valid.

Final thoughts:
Planning your estate is an important opportunity to provide for the 
people and causes that matter most to you. I hope that this brochure 
will make navigating the process easier. If you wish to leave a legacy 
that helps secure our country’s economic future, please do not 
hesitate to contact the Tax Foundation for assistance. Your careful 
planning today can ensure a bright tomorrow!
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The [Tax] Foundation’s distinguished record of accomplishment 

should be a source of pride to its members, who deserve the 

thanks of all our citizens for their dedication to a task which 

contributes so much to effective functioning of the American 

democratic system.

– John F. Kennedy

  taxfoundation.org

  202-464-6200

  info@taxfoundation.org

  facebook.com/taxfoundation

  twitter.com/taxfoundation

  1325 G Street N.W. Suite 950,   

 Washington, D.C. 20005

Learn More

The Tax Foundation is the nation’s leading independent 

tax policy research organization. Since 1937, our research, 

analysis, and experts have informed smarter tax policy at 

the federal, state, and local levels.


